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O & E PENSION FUND 
Board Minutes  

of 

August 18, 2010 

 
 
 
 
PRESENT: Carl E. Geffken, David M. Cituk, Elaine M. Haas, Stephen K. Karnat ,  
 Jack Linton (solicitor), Ronald D. Whitmoyer and Shelly Fizz (Pension 

Administrator)   
           
ABSENT: Thomas M. McMahon,   

    
ORDER:  Meeting was called to order by Cituk @ 1:34 P.M.  
   
PRESENTER: Marrella Financial Group – Report on 2nd Qtr performance. 
 
 
MINUTES: MOTION by Karnat / Haas to approve the Board Minutes dated July 21, 

2010…MOTION PASSED UNANIMOUSLY. 
  
FINANCIAL 
REPORTS: Motion by Whitmoyer/Karnat to accept the following financial reports… 

MOTION PASSED UNANIMOUSLY. 
   Comerica Bank – Russell Investment Group – 07/01/2010-07/31/2010 
    
   Financial Report – 06/30/2010 
   
BILLS:       Motion by Karnat/Geffken to approve the following bills… MOTION PASSED 

UNANIMOUSLY. 
         
   ENT Head and Neck Specialists 
   Re: Barry Sittaro      $135.00 
 
   Berks Cardiologists      $372.00 
 
   Mockenhaupt       $660.00 
   Consulting, actuarial and administrative services  
   through June 30,2010 
 
   Russell Investments 
   Period Ending 6/30/2010     $72,356.00 
 
   Comerica Bank 
   Russell       $1,500.00 
 
   Linton, Distasio & Edwards, P.C. 
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   Professional Services 7/19/10-7/21/10   $231.00 
   
 
   
REFUNDS:        NONE 
       
 
 
APPLICATIONS:  
   Motion by Haas/Karnat to approve the following application… 

MOTION PASSED UNANIMOUSLY. 
   Thomas Gaiewski – Pension Application 
   Pension Effective Date – 8/16/2010 
   Pension Amount Semi Monthly - $1,409.44 
    
   Barry Sittaro – Disability Pension Application Update 
   The pension office has received a letter from one doctor stating that he can  
   not comment on Mr. Sittaro’s Syncope condition since it is not within his   
   realm of expertise. Pension Administrator contacted Dr. Hassel via email for  
   another referral who is within this realm of expertise. 
      
CORRES- 
PONDENCE:   NONE 
 
    
OLD 
BUSINESS:   NONE 
    
NEW  
BUSINESS: Motion by Geffken/Whitmoyer to accept EHD “New” Insurance Quotation 

Information at 1/3 of $26,071.00 and send Application effective for 9/1/2010-
9/1/2011... MOTION PASSED UNANIMOUSLY 
 
Motion by Geffken/Haas to accept Pension Administrator’s Letter of Resignation 

   With regrets… MOTION PASSED UNANIMOUSLY 
 
   Motion by Karnat/Geffken to have the solicitor provide the administration with 
   Dialog from a meeting regarding Government requirements 
      
  
        
ADJOURNMENT: MOTION by Karnat/Geffken to adjourn @ 2:13 P.M.  

       
Respectfully Submitted, 

 
_______________________ 

          Pension Administrator 
  


